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COTTON MARKETS ROUND THE TICKERs Sunday ServicesPOT DEMAND
SOME BETTER

DON'T SACRIFICE
YOUR

COTTON
MERCHANTS, GINNERS, PLANTERS

Ship Your Cotton to Us, Where It Cn Be Sold on GOOD DEMANDS
WILL MEET VOUR FINANCIAL NEEDS.

If Yon Have Cotton to Sell. Don't Fs.i to Get in Touch with u

W.A.GAGE&CO.,Inc.
Larger Exports and Prospect of Further Increase

Stimulate Short Covering Holders Independent
and Offer Sparingly Sentiment Appears Bullish.

COTTON FACTORS. MEMPHIS, TENN.

Geo.T.Webb&Go.!

The ginning figures on Friday show-
ing 10.2,".2.OO bales to Dec. 1J came
about as expected, showing 699,000 bales
for the period and lending confirmation
to the official crop estimate. Early in
the week the November consumption
figures came, being rather bearish, ex-

cept by comparison with what traders
had been led to expect. Neither report
exerted much Influence on prices.

Movement showed some enlargement,
but bulls found about as much to en-

courage them therein as did the bears.
The best feature for the former was
that 160.000 bales were cleared, making
the season total 1,723.000, which com-
pares with 2,048,000 to even date a
year ago Several things denoted more
favorable export comparisons for the
rest of the season, although doubt is
expressed as to some of the bullish
claims being fulfilled on account of the
slowness of allotting more vessels for
cotton and the ability of foreigners to
pay for what they need at prevailing
high levels.

COTTON FACTORS

I. Liberal Advances

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MTCMIMiIS. TENNESSEE.

CHEAP FEED
CREAMO BRAND

Cotton Seed Feed Meal Is unusually cheap this year and the most
economical feed you can buy. CREAMO Is standard for 15 yoars.
Insist upon this brand and get the best. Fitly of any dealer.

TENNESSEE FIBRE CO.
MANl'l'AtTl'HKKS MEMPHIS.

to
a u, iiMHUni in

RAINER & CONNELL CO.
COTTON FACTORS
14 S. FRONT ST. MEMPHIS, TENN.

'wiinmunniMiii pi mmmmmmmmmmmmmmmmmmmmmmtr

W. J. AEISTON

ABSTON, WYNNE & CO.
COTTON FACTORS

LIOERAl ADVANCES ON CONSIGNMENTS OF COTTON
SOUTH FRONT STREET MEMPHIS. TENN.

R. B. NEBHUT COTTON CO.
COTTON FACTORS

MKMI'lllS, TENN.
110 South I'Yont St.

Cotton.
New York Profit taking on opening,

but sentiment bullish and traders ex-
pect higher close Hubbard to Reese

New York Big general demand with
light offerings, some of buying is on
increased shipping facilities as out-
lined in morning papers, Cleve to Cot-
ter & Turner.

New Orleans The Pacific coast ex-

ports today 14,190 bales of cotton to
japan. Snepard a: Gluck.

New York Market getting lots of
cotton from snmewne and going Into
bands of speculators. South selling
hedges, more freely, we will not decline,
probably they will bid it up. but we
are getting pretty well loaded up.
Hustace Hubbard to, Reese.

New- Orleans- Market shows good un-
dertone and while might ease over
week-end- . we think buy on recessions.

Schneider to Shepard & Gluck.
New York Big business here against

expoit deals Gwathmey buying, lot
general buying by spot people; very
little speculation Wall street and Chi-

cago doing nothing. Clevej to Cotter.
New York The whole sentiment of

the trade has undergone a ureal change
and returned to the one-tim- e ruling be-

lief that peace made for higher prices.
We believe in higher price, but some
reaction! may occur at any moment,
Fallon to Shepard & Gluck.

New Sort Hut ton & Co With the
buying movement on prices are likely
to be put uii some higher Carpenter
& Co.: A pood feature is the buying of

spring months at the enormous dis-

counts now prevailing.
New Orleans Further good shipping

news: demand for spots more general;
climatic conditions point to late spring;
general outlook higher, recommend dis-

count positions Clark to Cotter &

Turner.
Grain.

Memphis receipts: Corn 9. oats 5

and hay 7 cars.
Hog receipts; Chicago, 7.000; Omaha.

6 200: Kansas Cltv. 3,000; Sioux City,
5.000: St. Joseph. 6,000. St. lxniis. 1,500.

Chicago -- Receipts: Wheat. 200,00(1;

orn, 153,000; oats. 526,000 Shipments:
Wheat, 175,000. corn. 98.0011; oats, 250,- -

000.
St Louis Receipts: Wheat. 47,000;

corn, 68.000; oats. 1 14.000. Shipments:
Wheat, 48.000: corn. 25.000; oats, 63,000

Chicago - Some peculiar new features
always hit the grain trade This time
it is the mildest winter on recorn.
The Herald says unemployed lncreas- -

ng and returned soldiers are neing re
fused reinstatement The corn belt is
reported full of mud and bullish opin-
ions. Trade believes corn will not
brenk seriousiv until a freeze. Every
one now believes the February bog
price will be J17.00 or 917.50. E. W

Wagner & Co.

Chicago- - I'nlted States feeding of
orn 111 winter usually covers 400.000.000

bushels Mildest winter In history saves
corn. Wagner to Shepard & Gluck.

Chicago- - Bad weather Is general;
still checking movement and keeping
December-Januar- congested; colder
predicted by Monday; oats meet good
selling all firm places King, Farnum
& (V. to Keese.

WEEKLYJIGURES.
NORTHERN SPINNERS.

To Dec. 20, 1918 912,391
To Dec, 20. 1917 1.349.99S
To Dec. 20, 1916 1,590,320
To Dec. 20, 1915 1.372.320
To Dec. 20, 1914 1,255,781

COTTON ON SHIPBOARD
To Deo. 20 1918. 1917. 1916

For Gl Brit. 77.9L'4 61.121 89.11'
Oilier eolintr'S 0;' ST 5il 77.1 93 5y

Total 170.298 132.894 182.369
Tot. last wk 174,580 134, 139 210,216

SPINNERS' TAKINGS,
American. All Kinds

Week 19118 . 271,000 233.979
Week 1917 .. 389,000 399,312
Week 1916 .. 443.000 4H3.429
Week 1915 . 369,000 407,608
Week 1914 . 430,000 438,188
Season 1918 4,479.000 4.840,016
Season 1917 6,419,000 6.106.S80
Season 1916 (1,203.000 l,Hse.071t
Season 1915 6,707,000 6,941.
Season 1914 4,499.000 5,547,400

INTERIOR MOVEMENT.
Weekly at 41 towns to Dec. 20:

Receipts this wek 174,
Same week In 1917 214,
Same week In lltlK 171,
Decrease compared with 1917 40,
I IS crease compared with l!tl6 2,

Shipments this week 127,
Same week In 1911 203,
Same week in llUfi 168,
Decreitse compared with 1H17 7fi

Decrease compared with 11)16 40
Stocks this week 1,390

Same week in 1917 1,2.ri9
Same week In 191fi 1,3:
Increase compared with 1917 131
Increase compared with 191K 7

CROP IN SIGHT.
To Dec. 20 191X. 1917 1916,

Fort rets. .2,646,147 3 476.7SH ,680,868
Over. move. B07.S66 791.437 S84.S2S
Kt. S. mills. 2, osi, ooo ; no, (tun ,0411,000
In. stock ex. 694,207 904, 4K7 ,029.153
Tot. Inslgt. 6,929,220 7 163.710 ,640,136
Wk. singlit. 413,364 383,322 412,712
Mo. Insight. 1,080,884 1 231,1190 ,305.7111
F. ct Insl't 80 HI 66.76
Total crop 11 908,973 12 .940,934
Decrease compared to 1917.... I ,234,490
Decrease com tin red to 1916. .. .2 ,710,1116
Decrease compared to 1915. ...1 .117,249
Decrease compared to 1914. ...1 ,230,002

VISIBLE SUPPLY.
Week ended Dec. 20 1918. 1917

Stock at Liverpool .... 305,000 430,000
stock at London 16,0011 21.H00

Stock at Manchester , 75,000 26.000

Tot. C.t, Brit, stock 398,000 477,1100
Total continental stock 101,111111 250,11110

Total European stock. 497,1100 727,000
Indian afloat for F.ur. 14,0011 39,1100

Amerl, afloat for Eur, 365,000 250, mill

Egypt, etc afloat Eur. 48.000 66,000
Stock In Alexandria 361,000 3211,0110

Stock in Itotuhay .... 570 000 445,000
Stock In V. S. ports. .1 391,883 1,282,087
Slock in II. S. Interior. 390.0:3 1,259.429
Total exports today . 5,949 4,570
Total visible supply. .4 ,633,655 4,427.096

American
Liverpool stock 177.000 285,000
Continental stock .... 85,000 216.0110

Total American 3 ,447,655 3,323,096
East Indian, etc.

Liverpool stock 128,000 145,000
Continental stock 16. null 34.0HO

Total Fast Indian 1,,186,000 1,004,000
increase compared last week 183,349
Increase compared with 1917 206.559
Decrease compared with 1916 1.108,890
Decrease compared with 1816 1.453,481

DAILY STATEMENT.
191R. 1917. 1916

Rets today, net 4.282 4,562 3,821
uross 5,727 9,076 8.221

Rot since Friday 4.282 4,562 3.821

Gross ,727 9,076 8,224
Sin. Aug. 1 net. 291, 465 316,103 515.670

Gross 441.573 607.766 821,5'IX

Ship, todav 3.745 6,286 63, 34

Since Aug. 1 . .338,785 496.634 562,28'!
Stock on hand. .260.856 256.429 313,853

LIVE STOOK MARKET.
KANSAS CITV, Dec. JL Hogs Re-

ceipts, 3,000; steady to lower; bulk
llf.64M17.S8; heavv, I16.80W17.35; lights,
116 004) 17 25; Itiirs. 81 2.00HI 4.00.

Cattle Receipts. 800; no Southerns;
steady; prime fed steers, 818.00420 00,
dressed beef steers. I13.0OW18.00;
Southern steers. 87 004918.00; cows, 6 75
fa 14.IIH; heifers, 87.501 14 25; stockers
87.60f(i 16 00; calves, 87,00 18.60,

Sheep -- Receipts, 700, steadv: Iambi
I13.004fl4.80; vearllngs. 10.0fKll.SO
wethers. I8.OO01O.SS; ewes, 17.6008.76
stockers. 6.50ifi 16.00.

ST. LOUIS, Dec. 31. Hogg Receipts
1.500; steady, lights. S16.501fl7.40; pigs,
S12.o0tftl6 00; mixed and butchers.
S17S6B17.66; good heavy, $17. 4.rn 17.60;

bulk. J17l.W17.50.
Cattle Receipts, 800; steady; native

beef steers. ll.50iai8 60: yearling steers
and heifers. JS .WW is no. cows 17 nitv
12.50; stockers and feeders, 38.60012.00
fair to prime Southern beef Rteers
310 OO'dlS OO; beef cows and heifers
17.60016.01; native calves, 37.75W17.50.

Sheep Receipts. 300; steady; lambs
S14.00ffl4.60; ewes. 38 oocoO.OO canners
and choppers. JL.nnni 9.00.

CHICAGO, Dec 21 Hogs, receipts
7,000; steady, bulk. 17.26017760
butchers, 817.40017.66; light, S)6 6r,i
17,40; packing, 316.50&17.40; pigs, $13.75
(II 4 75.

Cattle, receipts. 3.0O0; 50c to 75c lower.
Sheep, receipts, 2,000; 25c to 76c lower.

Market Continues Upward,
With Distant Months Dis-

posed to Catch Up Some

Saturday Afternoon, Dec. 2t.
The upward trend in the cotton mar

ket continues, but a feature of the
brief session today was that the dis-
tant positions were better supportedand lessened to some extent discounts
compared with the near. This la re-
garded as making for general healthi
ness oi conditions and reflects broad-
ening confidence in the entire affairFinals were very close to the hurhnmt
points for the day, while trading was
talrly active, most of it being merely a
reflection of spot activity in one way
or itiiuiner.

In .New York finals wore steadv and
from 12 to 76 points to the good The
march position opened at 27 15. sold off
to 27.07 and then worked up to 27.70.
meeting some profit taking on the way
up, nut mere was uood tone lo the
close, rn New Orleans developments
were similar anu llllals were to .0
points to the good.

Liverpool i ll Monday Will thus he due
to come 34 to S3 points to the good to
make full response.

1 lie Cll el news came from the vivot
department, where demand atmears to
be getting belter. The expoit situa
tion is the cynosure of all eyes and ad
vices still point to lame number or
vessels for Betting the cotton across.
The announcement yesterday of a plus
correction In the season's exports
neipeu some, as uid an increase in the
Hester figures on spinners' takincs.
that authority Saturday morning wir
ing that his figures had been increased
lo ZTl.DOU pales for the week, contoured
with his earlier report that thev were
only 218.000. This naturally made the
vlsinie comparisons less bearish.

SipoiB were generally steady to firm
and higher. Galveston elevated quota-
tions 5o points. New Orleans did like-
wise, and other centers bv various
amounts, with the exception of one or
two. In Hie local market quotationswere not changed, middling remainingat 29 50c. but sales for the dav were
reported as 3,200 hales, and private ad
vices said that much of this was at
better than official quoted values.

MEMPHIS COTTON
Memphis cotton closed steady and

unchanged Middling, 29.50c. Sales,
3.20O bales, Including 90 previous eve-
ning.

loday rtw
Good ordinary 24.00 24.00
Strict good ordinary 25.00 25.00
uow middling 27.01) 2i,uo
Strict low middling 28 50 28.60
Middling 29. SO ZD W
Strict middling 30.00 30. oil
Good middling 30 50 .10.50

Strict good middling 30.75 30.75
.Middling fair 31.50 31 50

Yellow tinged, 300 lo 175 points lower:
blue stained, 650 to 350 points lower;
yellow stained, boo to JbU points lower.

DAILY INTERIOR.
Middling

Tone. Rets, T'd'v, Yes. Stk
Memnhis. stv. .5.727 29.50 29.50 260.856
St. Ixiuls, qt 2.447 29.00 29.00 23,140
Augusta, firm.. .2, 020 29.50 29.00 K.8.268
Houston, sty. ..8.475 31.50 31.25 281,342

. t o Koek. ot. .1.442 ZD. ill 2 9, Ml 40.114
Dallas, sty 30.60 30 10

Total receipts today 20.111
Same day last year 26,498

Sales soots: Houston 2.547. Dallas.
11,651.

DAILY PORT MOVEMENT.
Middling

Tone. Rots. T'd'y. Yes. Stk
N. Orleans, sty. .3.871 30.13 29.88 445.842
Galveston, sty. ..4,695 31.75 31.25 264,872
Mobile, firm .... 819 29.00 28..ri0 30,621
Savannah, sty. ...6, 103 29.25 29 25 265.887
Charleston 347 .... 29.00 54,563
Wilmington, sty. 789 28.50 27.50 50,807
Norfolk, sly 1,341 28. 8S

Baltimore, nom 29.00 29.00 13.001
New York, sty 31.50 31.00 136.030
Boston, sty 225 31.00 30.50 13,375
Philadelphia, sty 31.75 31.25 20,325
Seattle 14,190

Total receipts last year 30,548

TOMORROW'S ESTIMATED.
Last

191S Week. 19)7
N. Orleans . .5.500ifD7,000 9,416 8,240
Galveston 7,5004)18,600 7,457 7,653

NEW ORLEANS COTTON.
NEW ORLEANS, Dec. 21 - While

week-en- d figures were, considered boar
ish. mill takings being small, enough
buying developed on the opening call
in cotton today to send the market
to higher levels. In the first half hour
of trading prices rose 21 to 32 points.

Spots closed steady at anvance of 25

points; ordinary, 21,63c; good ordinary,
22.S8o; low middling, 26. 38c; middling.
30.13c; good middling, 34 13c. Sales on
the, spot. 481 to arrive, 252. Delivered
on contract, none.

Bullish sentiment regarding the spot
situation caused steady buylryt through-
out the session. Toward the end of
the day the trading months w.-r- 37
to 76 points up.

Futures closed steady at advance of
5 to 70 points.

Close
Open. Ugh Low. T'dy. Yes.

Jan. ... 28.25 28.50 28.16 28.30 28.13
March . 26.95 27.35 26.89 27.22 26.76
May ... 25.90 26.40 23 S3 26 35 25.73
Julv ... 24.93 26,61 24.92 25.54 24.85
Oct. ... 2S.90 23.00 22.90 23.20 22.50
Dec. ... 29.75 29.75 29.45 29.45 29.40

NEW YORK COTTON.
NOV YORK, Dec. he cotton

market showed renewed firmness and
icraoie activity during today's

early trading. The opening was 10

points lower to 25 points higher, with
pi1 '1 of the more active positions lower
under realizing, but prices almost Im-

mediately tirmed up on the reports
from Paris that conferences there
would result In the release of a mil-

lion tons of shipping from the army
service to the American export trade,
Spot Interests were good buyers of
near months, while there appeared to
be a broadening commission house de-
mand for later deliveries, and active
months sold 16 to 31 points net higher
shortly after the call, with January
selling at 28.50c and March at 27.45c

Cotton, spot steady; middling 31.50.
Futures closed steady at advance of

12 to 76 points.
Close

Open. Mleh Low. Tod iy Pre
Jan. . 28.45 18.79 28.40 28,60 28.48
Feb. . 27.70 27 30
March 27.15 27.70 27.07 27.58 27 18

April 26 90 26.20
May . 26.66 26. SO 26 00 26 75 26.09
June . 26.10 25.40
July . 2.V22 26.02 25.22 25 98 25 22

Aug. . 26.22 24.50
Sept. . 23.95 23.27
Oct. .. 23 15 23.70 23.10 23.55 23.00
Dec. .. 30,20 30.55 30.15 30.49 29.95

MISCELLANEOUS

KANSAS CITY, Dec. 21. - Butter,
poultry and potatoes unchanged.

Eggs, lc lower. Firsts, 59c; sec-
onds, 46c.

CHICAGO, Dec. 21. Butter unset-
tled; creamery, 55'r,671c.

Eggs lower; receipts 1,009 cases;
firsts, 60c; ordinary firsts, 5758c; at
mark, cases included. 68fu60c.

Potatoes Receipts, 28 cars; un-

changed.
Poultry Alive unsettled; fowls, 26c;

springs, 23c; turkeys, 31c.

DOW-JONE- SUMMARY.
NEW YORK. Do. 21 Interallied con-

ference to open Jan. 6. President Wil-
son confers with Kin Kmmanuel on
demands Italy will present at peace
table. Meeting of association of railway
executives called for Dec. 30, when plaii
for return of roads to owners will be
presented; companies may offer to run
roads under contracts for account of
government. Pun's review says princi-
pal manufacturing industries are now
running under reduced preysure and
complaint of labor shortage no longer
reported from leading centers. Presi-
dent Clark, of Lackawanna Steel heads
new export steel company; to resign
from Lackawanna company Jan. 1.

Money commftete to continue existingrelations until after close of next Lib-

erty loan, at the request of treasury de-

partment.

OIL MAGNATE DIES.
FORT WORTH, Tex., Dec. 21 Judge

Terry D. Dumenlel, of Oklahoma City,
prominent oil man, died suddenly last
nigm at a noiet litre.

Presbyterian.
Lamar Heights Kev William James.

pastoi Morning eervlcee at 11 o'clock,
evening services at 7:90, Sunday achool
at 9 30. Christian Endeavor at 6.45,
Wednesdaj iiiitlit rayer meeting .it
I ,30.

The pastor s subject for the morning
hour will he "Salvation by Urace." In
the evening he lias selected as bis sub-

ject How to He Happy in Jail." with
a prayer service at , 30 r.ver.v msi
welcome

-

Mrl.em.vre Avenue - Kev J K. II"- -

son. pastor. Sunday school at 9 HO.

morning services at 11 o'clock and eve
ning S' TV icc at . ;30.

Kev llixann will use a special l hrtsl-
mas text for hts mottling sermon "Our
Christmas tint " In the evening there
will to a sung and scenic aervioe, illus-
trate, b tableaux and pantomimes,
entitled A Christmas Dream.

Cum l,.mi,., .D.v II it
pastor Sunday school at 9 1T. morning
gervlce at o'clock

i In iM mas services w ill lie held at the
hurch .ii II a in "The Coming of the

n l.. I... LI -.. .1

for his sermon. Special Christmas ser
vices win oc renaerea oy ice

Tin. I 'hrlatmaa a . ulil lake
place Monday night.

Associate Reformed Rev. F. 1'. Lind-
say, paslot Sunday school at 9 HO;

morning services at 11 o'clock.

Evergreen Rev .1 B. Carpenter, pas-
tor. Sumlav at 9.30; morning
sermon al 11 o'clock, and evening ser
vices at 7 30 o'clock

A beautiful and unique program will
be offered Sunday night al 7 30 o'clock
The sei lc Is called "liod'e Service
Star," and is a combination ot Christ-
mas an-- military Ideas.

The young people of the Christian en
deavor society will render the program.
assist, h Miss lillinore tsiekneii, so-

loist, the church choir, Bugler Je.-s-

Houck mid Drummer Berry Brooks. All
members are Invited ami each one Is re-

quested lo bring a gift in money or
groceries to present to the Loath Or-

phanage

Westminster- - Rev W Scunner-scluo- l

vllle. pastor. Sunday at 9 30

lieaitnug at 11 a.m. ami again at 8

p.m.
e

Central Cumberland Rev. .1 M.
pastor. Sunday school at 9.30;

preaching at 11 am. and at 7:30 pill.
Prayer meet ing Wednesday night

Dr McLeskey will preach Sunday
morning on "The I'athos of the Lord's
Coming "

Notris Avenue Rev. C. W. Bommer-vlll-

pastor, Regular services each Sun-
day afternoon at 3 o'clock.

-
Second Kev, A It Curry, pastor.

Sunday school nt 9:30 o'clock. Preach-
ing at II a in and 7:80 p.m. Fruvei
meeting Wednesday evening.

The Christmas service of the Second
church will he held Sunday night at 7:46
o'clock An impressive pageant, enti-
tled While Gifts for tho King," will
be presented by about 35 young women
and gnls of the Sunday school, attired
In appropriate costumes. The object Is

to impress on those who sec it the Im-

portance of a right choice In life.

Flrsl Kev c H Williamson, pastor
Morning service at II o'clock.

.

Chelsea Avenue Kev. Foul P. Dan-
iels, pastor Morning services at 11

o'clock, and evening services at 7:30
o'clock.

Idlevviltl Kev William Crowe, pastor.
Sunday school at at 9:30, morning ser-
vice at 11 o'clock.

Alabama Avenue Rev, T M. Lowry.
pastoi Morning service at 11 o clock,
evening at 7:30, Sunday school at 9 30,

praver meeting Wednesday evening.
Dr. Lowry's topic for the morning

sermon is "What Is the Christinas Mes
sage'.'" i'he evening service will he

given over lo a program by the children
or i ne BaDoain scnooi.

Methodist.
U.HI.nM llplalil. Itfiv T W Lewis

m.,. flmt.v uthnnl nt 010 nrcacll- -

lrig at ft a.m and 7 3" p m. BpWOrUl
...... n, at fi .10 ll 111

Al 11 o'clock the pastor will preach
on "Tli,. nr lienif of leil lv ami
viroritnent In Character Making " In
the evening the sermon will be on "Spir-
itual Preparedness."

'CI,..,,, will ho snecial Christmas ser
vice Sunday morning, followed by the
holy communion

Washington Heights- - Rev. T. O. Low-

ry, pastor. Sunday school al 9:30,
preaching at 11 a.m. and again al
7 111 ,, ,

Hey .owrv will nreacn a special
,.!...!... I,., II I,

hour, with music appropriate to the oo-

aslon. lingular prcaciunn in inc eve
ning hour.

First -- Rev. II. S. Hpraglns, pastor
Sunday school at 9 30; preaching at 11

i in. and 7:4,. p.m. Kpworui League
meets nt 7 tvtn

he Mothers class inc emut o win
nift'i im usual Sundiiv morning Ih
ubieei will In- "Introduction lo liiuu

Training In the Home. Mrs. .1. t ot-

tmger is teacher.

Vernon Memorial Rev. Georgo II

Martin, pastor. Preaching at 10:30 a.m
and Jfi p.m.

Kev. C. C. Fast will occupy the pul
nlt In the evening i'he pasi.tr will

preach at the morning hour.
..

Crcnnlniid lleluhls Kev 0. 11. Mar
tin. uastor. Sunday school at 9 30

tirenohlmr at II a ill. and again at
7 30 n.m.

Kev. T. L. Habit will preach at. II
o'clock and the pastor at 7 30 p.m.

Harris Memorial Rev, W. W. Adams
pastor. Preaching al H m and 7 4

p.m. Epworth League at 7 p.m.
... .e

Fpvvorth-R- cv It. 1'. Duckworth, pas
tor. Sunday Bel nl 9 30 a.m.; morn
ing preaching al 11 o'clock ami evening
services at 7:45 a'clock. Epworth
League nt 7:15.

Penner Memorial Kev. (ills Gray An
drews. naator. Sunday school at 9 30

Preaching! al 11 a.m, and 7 30 p m

Prayer meetings on Wednesdays at
,30 p.m.

Kentucky Street Key (I G. Andrews
o.'istor. Sunday al 9:30 a.m. and

each Sunday aflelll al
o'clock. Prayer meetings mi Thursdays
at :30 p.m.

Trinity Rev. E, G Hamlet, pastor
Hlnahamton-Ke- v. W. D. Simmons

pastor. Sunday school at 9 30, morning
services at 11 o clock and evening ner
vices at 7:30 o clock-

MIsstsRlnnt Avenue Rev W. P. Ham
llton. pastor. Bunday school at 9 3fl

morning sermon at 11 o'clock; evening
services at 7:45 t ciock. e.pwori
League meets at 7 o'clock

Mulling Chanel Key W l Simmons
pastor. Preaching every second and
fourth Sundays, oilier Sundays special
Sunday school services at 10 o clock

e
Parkway Rev. .1. L. llorlon. pastor

Services at 8:30 a.m., 11 a.m. and al
7 30 p.m.

St. Paul's Rev L II Bates, pastor
Sunday school at 9 30 a.m.. preach
ing at 11 a.m ami at ..in p m.

l'nlon Avenue- - Rev. .1 .1, Thomas
pastor, Sunday school at 9 30; preach
lug at 11 a.m. and at. 7:30 pm Kp
worth League tin1 evenin
service, l'rayer meeting Wednesday
night.

Second Itev. F H. CummlfuTfl. pas
lor. Sunday school at 9 30; preaching
nt 11 am. and 7:30 p. 111 Epworth
League at 7 p.m.

Galloway Memorial- - Rev F B. .l"i
nastor. Sunday school al 6:80: orea
re at 11 o'clock in the mornillvr and

at 7:30 o'clock in the evening.-
St. John's Rev. W, H. Coleman, pas-

tor Sunday school at 9 30; preaching
at 11 o'clock In the morning and again
at 7 30 In the evening, Epworth League
at 6:30 p.m.

Baptist.
Flrnt Hv. A I" Honnp, pastnr Sun-da- y

trhool at B:80; preaching nt KLtr,
o'clock and nuiilii hi ?:S0 o'clock In the
evening. H Y. P r. at 7 "'dock

Iir. B001111 will preach Sunday morn-In- u

on "Living Faith." At nltrlit th
ordinance of baptlem will bf adminis-
tered.

Seventh Street Rev. 1. N. Strother,

pastor Sunday school at 9 30. preach-
ing at 11 a.m. and again at 7 30 p.m.
ii V. I'. I at ti o'clock

The pastor will use as his morning
theme "The Advent Announced "

. .

South Memphis Rev. .1 H Pennock.
pastor Sunday school at 9 30 o'clock.
A .1 Miller, superintendent. Morning
service al 11 a m. and evening service
at 7 30 o'clock.

Bellevue Rev It M Inlow, pastoi.
Sunday school at 9 3n, preaching at II

look and al 30 o . lock in the eve
ning. It V I' I' at ; o'clock.

Kev A Kills, pastor
Sunday school al 9. SO; preaching at 11

m. and again at p m
-

Temple Rev .1 c McCoy, pastor
unday school at 9:46 a m preaching

it II a m and al ,' 30 n m It V .

at 7 p ni Prayer meetings on Wednes- -

o.i mollis
I'he morning subject of Dr. Met oy

will be The Hiving Spun " I sual
services at the evening hour.

Boulevard Kev llllbert Dobbs, pas-- r

Sunday school at 9.,'io. morning ser
mon at II o'clock and evening services
il . 30 o clock

Calvary Kev. V L. X orris, pastor
it tula v school al 9 30; services at II

in and 7 30 p in. It IV 1' at 7

m

Hollywood Rev. Tom Rice, pastor
unday school at 9 SO; preaching al 11

'dock In the morning and at 7.30
o'clock In the evening 1'ravcr meeting
Wedneada) night

Central Key. lteu Cox, pastor, Sun
day school at 9 30; morning services at

o'clock and again at . 30. It. Y I'.
I'. at 7 o'clock.

T..r.... .... ..... , v .

BTniWJ 1,11.,,,- - ,.- -

ktnson, pastor Sunday school at 9 .10

ll tit in.irMlli. HFIIlillt it 11 o Vlo.'l.
ami evening sermon at 7 30

Christian.
Il.ll-hcr- t Avenue Rev J. P. Slav dell,

pastor Sunday school at 9 .to a in

Decatur street Key P. It Ellsworth,
pastor Bible class at 10 a. 111 morning
services at 11 and evening services at

3d o'clock Y. P. S c K. will meet
at 7 o clock.

Linden Avenue Kev Walter M
W hile, pastor Sunday school at 9 30

Preaching at 11 a. in ami again at .10

p. 111.

I'blid Key G E. neatly. pastor
Sunday school at 9 30; preaching both
morning and evening

Hliigliamton Kev .! Edward Moll.
wood, pastor Regular services at morn-
ing and evening hours

McLemore Avenue- - Kev. Mllo Atkln
son, pastor Morning services at 11 a.

n evening sermon at , 30 p m. I litis
tian Endeavor precedes evening ser-
vice.

ireek Orthodox Christian church,
itev- i. Theodoslou, Doctor of Theology,
Priest

Episcopal.
St. Mary's Right Rev Thotuan v
llor. S T, 1, blehop; Very itev. V.

DuM LieVail, dciiii. Itev. A. 11. Noll,
1,1.1 canon.

'elcbratlon of holy communion ut i:iu
a 111 anil tiiornlliu praver ami neituoii
nt 11 o'clock,

Holy Trinity Rev A M Rich, ac
tor llolv communion at 7io: Sunday
achool nt D:S0; morning prayer and ser
mon ut 11 o clock. Evening prayer ami
sermon at 7:110 o'clock.

t'alvnrv ftcv V. Iv Huckner. rector
llolv communion ut 7 3n it 111 Sunday
school at !i 30 a 111. MornlliR prayer
and Hcruion nt 11 o'clock. Kvenlnif
prayer and sermon al 7 311 o'clock.

Church of (lood Shepherd--Rev- .

Qeorge L. Nelde, rector. Morning ser
vice anil Kcrinon al 11 o clock.

Unitarian.
Majeetlc No. 2 Rev. W. B, I'lark,

paHtor. ServlerH each Sunday tnornliiR
In the theater auditoitum.

I'nltariaiiH tind the IHv inlty of .Ipauh"
he Dr. Clark's subject of his Christ

mas sermon Sundiiy morning,
e

Congregational.
I'Mrat Kev C 11 Wehlter, pastor

Sunday school at It 3(1, mornltiK sermon
at 11 o'clock. Y. I'. S C, B. second and
fourth Friday evenlnge.

Lutheran.
Trinity Rev M. Brueggomann, pas

tor Morning services ut 1(1 Aft.

Church of Redeemer Rev, F Schu-
macher, pastor Sunday school at 9:10;
inornliiK services ut I0;4B o'clock,

Pentecostal Holiness.
Olive Avenue-Re- T.. It llrahani.

paslor. Sabbath school nl 9 tft a. m
Services at. II a, tu and again at 71!
p. tn.

Services will lie conducted Christinas
day at l" 30 a 111 , and each night from
Dec. 22 until Dec 29,

Ephatha, Deaf, Bible Class.
Central Baptist Church R L Stout,

teacher ciiiss meets each Sunday af-

ternoon from .1 to f o'clock.
e

Christian Science.
r'lrst Church jot Christ, Scientist.

Dunlap and Monroe opposite Forrest
parki holds services Sunday at 11 a. in.
and s p in Wednesday teatlmonlal
meeting p m Reading rooms ut I.40R-- 9

Exchange building, open to the public
daily from 9 a. m lo n p 111

The subject for discussion Sunday
morning will be "Is the Universe. In-

cluding Mini, Evolved by an Automatic
Force?"

HOLIDAY CHEER IS
.

LACKING IN STOCKS

NEW irORK, The wofk In
the Becurti Ifti niHirtfi whn characteri-
sed by h complete lurk (if the holiday
cheer which mlyhl have been expected
fmm t he iiutrk hopeful vIpwm nf f inun
cla ami Industrial leaders, and the
promise of the in rgesl whmt cmp tn
the country's history Trading
mm of Its professional aspects, hul
wan supplemented by constant, if mod-erat-

llouldatlon from outside sources.
which contributed measurably to the
almost HioHiiy attrition of imtpil val-ue-

ini'PHMHht nHiinK of Mberty bonds,
notably tho nior wont Imhu'-h- . nt ma-
terial depreciations, wnn among tho
dlHhcart nlnK o velnpmcntH, alt hotiKh
with rnii apparent effect on general In-

vestment conditions The one Interest-
ing feature in the latter connection wn
the offering hv ; banking syndicate of
ir.n.nf.n.ono of Pennsylvania railroad
honlM nt n. price made possible hy the
road's htKh rrt-'ti- t and tho large over-
subscription to the offering- by Invest-
ors

KteelM, copper and numerotif other
Hharen repieHentliiK' the popular com-
modities, were heavy when not weak,
their market statu being directly

by mIkhs riot on v of further
contra t cancellations! hut Inevitable
price reductions.

LIBERTY BONDS.
NKW yORK, nc JL Final prices

on Ltbarty bonds wrrc 8S, Bx.20;
first convertible Is. 93. second 4s, 93.04;
first convertible 941.96 ; aecond
convertible 94.30; third 4

t.3; fourth 4 1 4s. 94. .14.

KAISER BETTER; ABLE
TO WALK OUTDOORS

AMERONGKN, Holland, Dec. 21 (By
th AMHtM'iatiMi Prsss,) Portnor Km- -

pflrfir William, who had licen ill during
nil tho prsseni week, was SblS tn walk
about thfl castlr RToundn yesterday,
taking advantage of a few hours of fine
wrather. He had bSStl confined to htl
bed sines IftSt Sunday.

The fx emperor appeared to have re-

covered from his chill, and while his
ear affection tttttl troubled htm It was
understood lo have been greatly alle-
viated. 4

BY GEORGE WILLIAMSON.
The cotton market continues a bull-

ish affair and the rise In quotations
during the past few days met with
small resistance, although some realis-
ing was done. At the crest of the rise
quoted values were something like $20
a bale above where contracts stood at
the season's lowest level, during the
first week of the month. Sentiment ap-
peared to he distinctly bullish and
plenty or talk of continued rise was
heard and given serious attention.

From the spot department came the
chief Inspiration for tne upturn. The
holder was mainly responsible there, as
he had foiled to display distress signalsat a time when it was generally ex-

pected and the marketingIn the belt was by no means sufficient
to supply the demano. which was

and coming trnm many direc-
tions. The short interest was thus giv-en reason for concern and in trving to
protect their exposed commitments
helped to boost prices. Sellers were
limited in number and were not over-
looking tile flW't ttiaf lnn r,tl,.l
slatlvely higher than futures and were

firmly held.
Better conditions in the export de-

partment and prospects or this to con-
tinue, with Its consequent effect on the
attitude of domestic spinners, consti-
tuted one of the factors in encouraging
higher levels. Those who were holdingthe actual were not slow to take ad-
vantage of the situation and exacted
every penny possible for what thev hadto sell. They had passed the crucial
period and were in position to dictate
selling prices, marketing gradually as
their Ideas were attained and with-
holding the hulk of the unsold part of
the crop for levels approximating 30
cents hasis middling.

Subsidence of so much talk of orders
being cancelled and or civilian buying
being extremely light aiso had to do
with tho alteration of sentiment. The
progress of adjustment In every direc-
tion was slow, but there was arising a
feeling that seemed to indicate less con-
cern over it than had been prevailingThe manifest effort on tne part of the
governments to facilitate as much as
possible return to normal conditions of
business was encouraging, and the dis-

position was not to wait loug before
trying to anticipate some of it.
Spot Premiums Reduced.

The advance in spot quotations was
'not as large as in futures, one reason
being that the former had not respond-ed to bearish efforts as much as had
contracts, thus giving rise to the enor-
mous premium of spots over contracts.
The approach of the end of the current
position and of the time for notices to
he issued on prospective deliveries dur-
ing January was occasion for short cov-

ering, and one result was widening of
differences between those and the later
months. New York during the week
did more of this than did New Orleans,
the latter market having already nar-
rowed them and caused December and
January to sell higher than the corre-
sponding positions in me Northern
speculative center. Support from spotand trade interests was conspicuous and

, toward the end of the eriod It. was
estimated by one authority that no less

Thnn 8(1 ner fent nf hncTnaoo in fHipaa
reoresented spot operations.

The highest levels were recorded on
Friday. March selling un to 27,24c. Jan-
uary, 28.45c and October to 23 10c.
March was the most active position and
its low for the week was 24.99c, the
upturn being 325 points. The list In
New York showed a net gain of 2fi5
to 140 points, while In New Orleans it
was 225 to 155. At the leading spotcenters of the belt middling closed at
a range from 28.50c to St. 25c, from

0 to 190 points up for the week.
Weather conditions were mixed, but

fair progress was made in picking. In
the western belt considerable rain was
received, but not so much eastward,
temperatures being moderate. The
western rains were considered bene-
ficial to next season's prospects, al-

though not yet given much attention.

GRAIN MARKETS

New Corn Months Make New

Highs Helped by Continued

Limited Receipts.
CHICAGO, Dec. 21. New high price

levels for the season were reached in
the corn market today on December
and January deliveries. The reason
was continued rainy weather which
made shelling impossible and greatly
hindered wagon traffic on country
roads. Subsequently, corn futures

ropped owing to sharp reductions in
hog prices authorized only for today
in order to effect a clearance of un-

desirable stock and not to be used in
computing the daily average of pack-
ers' droves. Opening quotations of
corn, which ranged from 4 to 1

higher, with January $1.40 to $1.41 and
May $1.37'i, to $1.37, were followed

.by a decline all around to well below
yesterday's finish.

In the later dealings no important
rally took place. The close was unset-
tled at the same as yesterday's finish
to Hfcc lower, with January $1.38 to
$1.38 and May $1.35- - to $1.35.

Oat held about steady with a mod-
erate trade. After opening Vso off to

advance, with January 71c. to
71 He the market underwent a slight
general sag.

Temporary reduction of hog prices
had a bearish effect on provisions.

Closing quotations were at virtually
the lQwest point of the day,

CORN GOES HIGHER ON

SLOWNESS OF MOVEMENT

CHICAGO, Dec. 21 Nearby deliver-
ies of corn have run up in value this
week as a result of serious delays to
the crop movement, but later options
have declined, owing mainly to govern-
ment figures that suggested an im-
mense yield of winter wheat. Com-

pared with a week ago, corn prices this
morning varied from 2c off to 6 Vic

advance, oats were down 2Vjc to 3 He
and provisions lower by 57c. to $1.55.

Bears In the corn market made much
of the official announcement that the
condition of winter wheat was the best
in more than 20 years, and that the
area seeded was the largest on rec-
ord.

In the oats market the main factors
were the slowness of export call and
of domestic shipping sales,
' Continuous excessive arrivals of hogs
together with Increased stocks of lard
had a severely weakening influence on
provisions.

J STOCKHOLDERS' MEETING

The Central-Stat- e National
Bank.

Memphis. Tenn., T)ec. 13. 1918
The annual meeting of the stock-

holders of this hank for the election of
directors and for such other business
as may properly come before the meet-
ing, will be held In the directors' room
of the bank, corner Madison avenue and
Second street. Tuesday, the 14th day of
January, 1919, between the hours of 11
a.m. and 1 p.m.

R. T. CRENSHAW. Cashier

STKHOLDERSEETING

The National City Bank.

The annual meeting of the stock-

holders of this bank for the election of

directors and for such other business
is may properly come before the meet-

ing will be held at the banking house,
""120 Madison avenue, Tuesday, the 14th

day of January, 1919, between the hours

of 11 a. m. and 12 noon.

EDW. C. TEFFT, Cashier.

ESTABLISHED 1s(l

STEWART-GWYNN- E COMPANY
Cotton Factors and Wholesale Grocers

MEMPHIS. TENNESSEE

MEMPHIS

Correspondence Solicited !

vmmmmmr. mil ibmmhvmhmmb

HUGH WYNNE

Tel. Main 2200.

MEMPHIS, TENN.

Godfrey Frank Co.

Cotton Factors
83 UNION AVE.

Memphis, Tenn.

Holders May Dominate.
One of the surprises to many observ-

ers has been the demand which has
already developed, for some reason this
not having been expected to become im-

portant until the turn of the year It
has been one of the consequences of the
change in sentiment as to what ef-

fect place should have on cotton prices.
The lifting of all bans on trading and
the small effect this had after the
period of restrictions thought necessary
to avoid undue depression while every-
thing was so disturbed and unsettled
showed that the market had gotten
Into a healthy shape from a speculative
standpoint. Thus the underlying
strength In spots could quickly and un-

interruptedly assert itself as demand
Improved and steps were taken to facil-
itate movement There had at no time
been doubt of the great needs of the
rest of the world for raw cotton, al
though some felt that ability to pay
lor It might be a factor.

But developments since the armistice
was have not been as bad as
some feared they would and there
seems reason to expect more rapid
progress toward normality in business
in all directions This has neen accom-
panied bv indications of getting the raw
material as quickly as possible, while
reduced ocean freight rates meant
lower overhead costs and indicated
more ships for ordinary commerce.

In the local market during the week
sales were 11,200 bales, but there was
demand for more than that If it had
been available. Inquiry broadened
some, but Is not yet what might be
termed irenera and holders are orrer
ing but little and seem waiting for 30
cents or better. The unsold stock Is
23.uon bales, but there Is not a sng
gestlon of concern because of this. Spot
business in other directions, particular-
ly in Texas, has been better and at a

rising level, while from the Atlantic in-

terior section Friday came advices tell-
ing of irood business being done around
30 cents. It was Information of this
sort that helped encourage short cover
Ing and to discourage selling.

That the man who is holding the un
sold part of the crop will play a large
part for the next lew montns in aeter
minimi the course of nrlces seems cer
tain. It will be quite a while before
the new croo chances will Injure, While
In the meantime It can be seen how
the world will act as to filling some of
the vacancies of raw and rmlshed ma-
terial. Already the bears are citing the
character of the winter season in Texas
and Oklahoma, where yield shortage
has been so large for two or three
years, and are discussing us possioin
ties in holding prices down during the
next few months. On the, otner nana
the bull crowd Is talking of the many- -

things that make Improbable growing
a crop large enough next season to
bring about any sharp drop In prices
from where they are now. This discus-
sion is llkelv to Increase in intensity
after the holiday season is over with
Us usual effect In stimulating trading
although! world developments In a
political Way will nave to be taken into
account all tne wnne.

FROM WALL STREET

Except Certain Rails, Moder

ate Recoveries Take Place

in Securities.
NEW YORK, Dec. 21. Apart from

several of the Investment rails, against
which pressure was resumed, today's
dullest stock market made further re
eoveries from yesterday's lowest prices
Trading ran mainly to specialties and
included the usual week-en- d settlement
of speculative accounts. Motors, oils,
shippings and a few unclassified Issues
made extreme gains or l to j points
II. S. Steel was barely steady and to
baccos, equipments and People's Gas
featured the backward Issues. The
closing was firm. Sales approximated
200,000 shares. Liberty bonds contin-
ued to decline, the fourth 4 break-
ing into new low ground at 94 30.

LAST SALfiS.
(Bv the Associated Press.)

American Beet Sugar 63

American Can 46

American Car and Foundry .... 87 'A

American Locomotive 61 Mi

American Linseed 45

American Smelting and Ref'g 78

American Sugar 110
American T. and T 98 Vj

Anaconda Copper 64

Atchison 90

Atl., Gulf & West Indies (bid).. 108-

Baldwin Locomotive
Baltimore & Ohio 63

Bethlehem Steel "B" 62

Canadian Pacific . . 156
Central leather 58

Chesapeake & Ohio 56

Chicago, Mil. & St. Paul 42

Chicago. R. I. & Pacific 26

Chlno Copper 33

Colorado Fuel and Iron (bid).... 38

Corn Products 46

Crucible Steel 67

Cuba Cane Sugar 30

Erie 17

General Electric 147

General Motors 129

Great Northern pfd 96

Great Northern Ore ctfs 32 V,,

Illinois Central 97

Inspiration Copper 45

Int. Mer. Marine 26

Int. Mer. Marine pfd 110

International Paper 31

Kennecott Copper 34

Louisville & Nashville (bid) ,118
Maxwell Motors 28
Mexican Petroleum .167
Miami Copper 23

Midvale Steel 441.
Missouri Pacific 25
New York Central 76
Norfolk & Western (bid) 10

Northern Pacific 95
Ohio Cities Gas 43

Pennsylvania 45

Pittsburgh Coal 47

Ray Consolidated Copper 20

Reading 81

Republic Iron and Steel 74

Sinclair Oil and Refining (bid) ... 33

Southern Pacific. 98

Southern Railway 29

Studebaker Corporation 51

Tennessee Copper 14

Texas Company 188
Tobacco Froducts 81

l'nlon Pacific 127

I'nlted Cigar Stores 106

I'nlted States Industrial Alcohol. 103

I'nlted States Ruhber 77

I'nlted States Steel 96

I'tah Copper 74

Wabash Pfd. "A" 35

Westlnghnuse Electric 43
Willys-Overlan- 25

American Tobacco (bid) 194

Atlantic Coast Line 103

Gulf States Steel (bid) 59

Seahoard Air Line 8

Sloss-She- Steel and Iron (bid). 48

I'nlted Fruit 151
Virginia-Carolin- a Chemical (bid). 52
N. Y., N. H. & H 32

MONEY.
NEW YORK. Dec. 21. Mercantile

paper. 6. Sterling, bills,, 4. 73

commercial y bills on banks,
4.72-- : commercial bills, 4.72',;
demand, 4.75 cahles, 4 76

Guilders- - Demand 42?j, cables
Mexican dollars, 77',4jC.
Government bonds easy. Railroad

bonds easy,

DILLARD & COFFIN CO.
COTTON FACTORS

T18 FALLS BUILDING, MEMPHIS.
CORRESPONDENCE INVITED.

McCRAW, PERKINS & WEBBER CO.
COTTON FACTORS

LIBERAL ADVANCES ON CO!Vni;ytkT!.
KAMiS HUH!. MFMIMMS, TKYK.
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STERNRERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
CORHE8PONDRNCE REQUESTED.

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST.

Patterson Transfer Company
BlUblilhed IBM, 2 Venire of I'ubltc Service.

CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.

J. L. Mercer & Co.

COTTON FACTORS

0 8. Front St., Memphis, Tenn.


